
SAMPLE

 

UNANIMOUS CONSENT OF THE DIRECTORS 
OF INTERNATIONAL MFG., LTD. 

The undersigned, being all the directors of International Mfg., Ltd., a Delaware Corporation 
(the "Corporation"), hereby adopt the following resolutions: 

RESOLVED, that the appropriate officers of the Corporation be, and 
each and any of them hereby authorized and empowered to take all action on 
behalf of the corporation that they may deem necessary or appropriate to obtain 
a loan from the City of  , Louisiana, in the amount 
of $500,000 which has been provided to the City through an LCDBG Economic 
Development Grant, to be used for capital equipment financing; that the loan 
shall be due and payable ten years from the date funds are disbursed to the 
Corporation; that the loan will bear interest at the rate of ten percent per annum; 
that the loan will be secured by a UCC-1 on capital equipment; that the 
obtaining of such loan shall be effected on such other terms and conditions as the 
officers of the Corporation acting in the premises may approve, the consummation 
of such loan to be conclusive evidence of such approval, and it is 

FURTHER RESOLVED, that, (name), (title), of the said Corporation be 
authorized and empowered to perform such acts and to execute such documents 
and agreements as may be necessary or appropriate to effectuate the intent of the 
foregoing resolutions and the transactions contemplated thereby; and it is 

FURTHER RESOLVED, that the execution, delivery and performance by 
the Corporation does not and will not result in any breach of or constitute a default 
under any indenture or loan or credit agreement on any other agreement, lease, or 
instrument to which such Corporation is a party or by which it or properties may be 
bound or affected and cause such Corporation to be in default under any such law, 
role, regulation, order, writ, judgment, injunction, decree, determination, or award 
on any such indenture, agreement, lease, or instrument, and it is 

FURTHER RESOLVED, the financial statements as of  (date) , 
copies of which are contained in the LCDBG application are complete and correct and 
fairly present, according to GAAP, the financial condition of the Corporation and since 

(date) there has been no material adverse change in the condition 
(financial or otherwise), business, or operations of the Corporation, and there are no 
liabilities of the Corporation fixed or contingent, which are material, but are not 
reflected in the financial statements including those to come out of the projected 
future course of operations, and it is 
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FURTHER RESOLVED, that the Corporation is not in Default in 
any respect in the performance, observance, or fulfillment of any of the 
obligations, covenants, or conditions contained in any agreement or instrument 
material to its business to which it is a party, there is no pending or threatened 
action or proceeding against or effecting the Corporation before any court, 
governmental agency, or arbitrator, which may, in any one case or in the 
aggregate, materially adversely affect the financial condition, operation, 
properties, or business of the Corporation, and it is 

FURTHER RESOLVED, that the Corporation has satisfied all judgments, 
and the Corporation is not in default with respect to any judgment, writ, injunction, 
decree, rule, or regulation of any court, arbitrator, or federal, state, municipal, or other 
governmental authority, commission, board, bureau, agency, or instrumentality, domestic 
or foreign and it is 

FURTHER RESOLVED, the Corporation possesses all licenses, permits, 
franchises, patents, copyrights, trademarks, and trade names, or rights thereto, 
to conduct their respective business substantially as now conducted and the 
Corporation is not in violation of any valid rights of others with respect to any 
of the foregoing, and it is 

FURTHER RESOLVED, that the LCDBG application and required 
evidentiary materials contain a complete and correct disclosure of all credit 
agreements, indentures, purchase agreements, quantities, capital leases, and other 
investments, agreements, and arrangements presently in effect providing for or 
relating to extensions of credit in respect of which the corporation is in any 
manner directly or contingently obligated, and it is 

FURTHER RESOLVED, that this Board of Directors hereby approves 
and ratifies all of the actions here-to-fore taken and all of the documents, agreements 
and other instruments heretofore executed and delivered by the officers of the 
Corporation on behalf of the Corporation in connection with the loan contemplated 
in the preceding resolutions. 
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SAMPLE 

RESOLUTION OF AUTHORITY 

CERTIFIED RESOLUTION OF BOARD OF DIRECTORS 
OF 

VENTURES, INC. 

I, Elsie Govang, do hereby certify that I am the duly elected and qualified Secretary of 
Ventures, Inc., a corporation authorized under the laws of Louisiana and that the following is a 
true and correct copy of the Resolution duly adopted by the Board of Directors in accordance 
with law and the by-laws of said corporation on January 2, 2009, and that such resolution is now 
in full force and effect. 

It is resolved that: 
Ventures, Inc. (Corporation) be and is hereby authorized to enter into a participating 

agreement, a copy of which is attached hereto, with Elwyn Parish for the purpose of entering into 
a grant agreement with the State of Louisiana. 

Scott Ward, President of Ventures, Inc., is hereby appointed to enter into said Agreement 
and to execute all documents necessary to effectuate the closing of the Agreement. 

In Witness hereof, I hereunto affix my signature on this 2nd day of January, 20 . 

Elsie Govang 
Secretary 
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